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BYLAWS
OF
TREASURE POINT HOMEOWNER'S ASSOCIATION, INC.

ARTICLEI
IDENTITY

1. The name of this corporation is Treasure Point Homeowner's Association, Inc.
("Association").

2. The initial principal office of the Association is 112 Big Springs Drive, Naples,
Florida, 34113.

ARTICLE II

DEFINITIONS

All terms used herein which ar;dggneé 19 t}agt cel;tam Declaration of Covenants, Conditions
and Restrictions for Treasure Pomt lfge%gmﬁer“ﬁé‘é aral f}"z as it may be amended from time to

1. A. The affgirs of the Assocna ogshall be
which shall consist of not lea&:})&m three (3) indivi 1l wfhg
until such time as the Developerfelinquishes control of the A
need not be Members. \ 4

Yaged by a Board of Directors,
all be appointed by the Developer
ociation to the Members. Directors

B. The Board shall meet-at-such times and places as may be called by the
President or a majority of the Board. Notice of meetings shall be posted in a conspicuous place in
the community at least 48 hours prior to the meeting, except in an emergency. In the alternative,
notice of the meeting may be mailed to all Members at least 7 days prior to the meeting, except in an
emergency.

C. Unless prohibited by law, any action, which may be taken at a meeting of the
Board may be taken without a meeting if authorized in a writing signed by all of the Directors who
would be entitled to vote upon said action at a meeting and filed with the Secretary/Treasurer of the
Association.

D. A majority of the Directors shall constitute a quorum to transact business of
the Board, and the act of the majority of the Directors present at any meeting shall be deemed to be
the act of the Board.

E. No Director shall receive or be entitled to any compensation for his services as
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Director, but shall be entitled to reimbursement for all expenses incurred by him as such, if incurred
upon the authorization of the Board.

2. Subsequent to the relinquishment of control of the Association by the Developer to
the Members:

A. Prior to each annual meeting of the Members, and unless prohibited by law,
the Board may appoint a Nominating Committee consisting of three (3) individuals, using such
procedures as the Board may establish. The Nominating Committee shall nominate one (1) person
for each vacancy to be filled at that annual meeting. Other nominations may be made from the floor.

B. All elections to the Board shall be by written ballot (unless dispensed with by
unanimous consent). The ballots shall contain the name of the nominees named by the Nominating
Committee and blanks for write-in candidates and nominations from the floor. The
Secretary/Treasurer shall provide ballots to each Lot Owner at the Annual Meeting.

C. Each Lot Owner shall be entitled to cast one (1) vote per Lot for each vacancy
to be filled. Mail-in ballots shall be allowed.

D.  The organizatio jorial mes tmg«éfihemewly elected Board shall be held within
ten (10) days of their election at suc \%aiace and time as sﬁh&@&\ﬁ&d by the Board at the meeting at,

which they were elected. . \ \
' - . f‘“g} \ \‘s
ss&;atimf ,

Developer controlled Boar@lﬁn}mt be *L‘Qt anq;s ih the Nex:ght;@ﬂmod Officers appointed at the
first meeting of the Board shgtfhold office until thelrs ccesso *\Fl have been appointed and shall
qualify. /

4. A. Any Dlreétglz Qr“efﬂcer of the A,ssqglatlon may resign at any time, by
instrument in writing. Resngnanons shalf | eggaai tﬁet’“ ime specified therein, and if no time
is specified, resignations shall take effect at thewhme of receipt of such resignation by the
President or Secretary/Treasurer of the Association. The acceptance of a resignation shall not be
necessary to make it effective.

B. When a vacancy occurs on the Board, the vacancy shall be filled by action of
the Board until a successor director is elected at the next annual meeting.

C. When a vacancy occurs in an office for any reason, the office shall be filled by
the Board at its next meeting by appointing a person to serve.

D. Except for Developer appointed Directors and as otherwise provided herein,
any Director may be removed with or without cause by a majority of the total number of votes cast
by the Association Members voting on the question or removal, and any officer of the Association
may be removed by the Board at any time, with or without cause.
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ARTICLE IV
ASSOCIATION MEMBERSHIP
1. Members of the Association shall be all Owners of Lots in Treasure Point, as defined
in the Declaration.
2. Members and their immediate family who reside in Treasure Point, and a Member's

guest who is an invited visitor of a Member shall have a license to use the Common Areas subject to
such Rules and Regulations as may be established by the Board.

3. Each Member shall be entitled to one (1) vote per Lot owned.

4, The Board may fine and suspend the privileges of Members, their guests, tenants and
invitees, during any period during which any Assessment remains delinquent, or during the period of
any continuing violation by a Member, their guests, tenants and invitees of the provisions of the
Declaration, Articles of Incorporation or] ,la%wg OF- a pqnod to be determined by the Board. For
suspensions or fines levied upon any by §0¢her than the failure of such Member to
pay Assessments or other charges@h\én’due, such fme or ion may not be imposed without at
least fourteen (14) days prior notice to_the Member sought to. be fined or suspended and an
opportunity for a hearing in accordanée ‘with Flgmfa Stgt:}tS%non 720.305. For purposes of this
paragraph, a violation by a tenam maéguesi“o{ a*\M :mbk\rs\gﬁj ‘be donSIdered a violation by such
Member. [ /

5. 's membership shall cease.

1. The annual meeting of the Members for the election of Directors and the transaction
of whatever other business may properly come before the Members shall be held as outlined below.
Notice of such meeting shall be mailed, postage prepaid, not less than ten (10) days and not more
than sixty (60) days prior to the date of the annual meeting and shall state the purpose, time and
location of the meeting. Such notice shall be addressed to each Lot Owner at the address of the
Owner as set forth in the Association's books and records.

2. Special meetings of the Members may be called for any purpose at any time by a
majority of the members of the Board, or by the written petition of fifty percent (50%) or more of the
total voting interests, setting forth the purpose of the special meeting. Notice of such special meeting
shall be mailed in the same manner as for the annual meeting.

3. If no other designation is made, the place of the meeting shall be at the registered
office of the Association.
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4, Thirty (30%) percent of the total vote which could be cast at any annual or special
meeting, represented in person or by proxy, shall constitute a quorum at any meeting of the
Members. After a quorum has been established at a meeting of the Members, the subsequent
withdrawal of Members, which reduces the number of votes at the meeting below the number
required for a quorum, shall not affect the validity of any action taken at the meeting or any
adjournment thereof. A majority of the votes cast shall decide each matter submitted to the Members
at a meeting, except in cases where a larger vote is required.

ARTICLE VI

POWERS

The Association shall have all powers granted to it by common law, Florida Statutes, the
Declaration, the Articles of Incorporation of the Association and these Bylaws, all of which shall be
exercised by its Board unless the exercise thereof is otherwise restricted in the Declaration, these
Bylaws or by law. The Powers of the Association shall include but not be limited to the following:

1. All of the powers specifically provided for in the Declaration and in the Articles of
Incorporation.
2. The power to adéé’t : ﬁrporate seal for th‘&é&sdg\lanon

ﬁrﬁ§s agakt LQt Owners, as provided for in the

5. The power to purc w%i’Se equipment, suppli

\ ‘and material required in the maintenance,
repair, replacement, operation aﬁdm’gnagc ent of the A

iation property and Common Areas.

6. The power to employ the persﬁmiel“reqmred for the maintenance and operation of the
Association, the Association property and the Common Areas.

7. The power to pay utility bills for utilities serving the Association property and
Common Areas.

8. The power to contract for the management of the Association.

9. The power to make reasonable rules and regulations and to amend them from time
to time.

10.  The power to enforce by any legal means the provisions of the Articles of
Incorporation, the Bylaws, the Declaration, and the rules and regulations promulgated by the
Association.

11, The power to enforce by any legal means the provisions of the Declaration, including,

4
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without limitation, the architectural and use restrictions contained therein.

12.  The power to control and regulate the use of the Association property and Common
Areas by the Lot Owners.

13.  The power to select depositories for the Association's funds, and to determine the
manner of receiving, depositing, and disbursing those funds and the form of check and the person or
persons by whom the same shall be signed.

14, The power to enter into a long term contract with any person, firm, corporation or real
estate management agent of any nature or kind, to provide for the maintenance, operation, repair and
upkeep of the Association property and Common Areas.

ARTICLE VII

DUTIES OF OFFICERS

1. The President shall be chiefexecutive ofﬁcer of the Assocmtlon and shall perform all

2. As Secretary, the Secret

the records and minutes of the proceedmg& He shall keep S\fh membershlp records as required,
prepare and serve notice of meetmgs of Membe and ahend to'all correspondence on behalf of the
Association or cause these thmgs tgﬁﬁsddl}e\ As Treasurer. “it[;g“Secretary/T reasurer shall attend all
meetings of the Board, have cu@ody ofithe ﬁimfsao :ﬂm A%s ‘\Z\glat;lon,scollect monies due, including
assessments, keep or supémséxtlxewkeemﬁg @L&ecouﬂh@f i]l? financial transactions of the
Association in books belong‘mgpﬁ) the Association ana{giehv%r sucjﬁ"pooks to his successor. He shall
prepare the annual budget fonihae \Assocmtlon and pre‘éw it to'the Board for its consideration. The
Secretary/Treasurer shall perfortt f

{gmwmay from time to time determine.
The positions of secretary and treas 1 Q’indmdual or by separate individuals.

Y ——

“ARTICLE Vil
FISCAL MANAGEMENT
l. The fiscal year of the Association shall be the calendar year.
2. The Association shall maintain accounting records according to generally accepted

accounting principles, which shall be open to inspection by Members at the Association's offices
during reasonable times, as set by the Board. A register for the names of all Institutional Mortgagees
who have notified the Association of their liens, and to which lien holders the Association will give
notice of default in payment of Assessments, if required, shall also be maintained.

3. The Board shall adopt a budget for the next fiscal year that shall include the estimated
revenues and expenses for that year and the estimated surplus or deficit for the current year.

4. The receipts and disbursements of the Association may be credited and charged to
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accounts as the Board may determine in accordance with generally accepted accounting principles.
ARTICLE IX

ASSESSMENTS

1. A. The Association shall have the power and authority to levy and collect Annual
Assessments for purposes of operating the Association, including, but not limited to the following
purposes: operation, maintenance and management of the Association, the Association property and
Common Areas and the operation, maintenance and management of the Lots which are the
responsibility of the Association; operation and maintenance of the surface water and storm water
management system; property taxes and assessments against and insurance coverage for the
Association property and Common Areas; legal and accounting fees; maintenance of the streets and
sidewalks, if necessary; security costs; management fees; normal repairs and replacements; charges
for utilities used upon the Association property and Common Areas; cleaning services; expenses and
liabilities incurred by the Association in the enforcement of its rights and duties against the
Members, Owners or others; maintenance of vacant property; the creation of reasonable reserves;
and all other expenses deemed by the Board to be necessary and proper for management,
maintenance, repair, operation and enfomex{negt in glyp'ng\any necessary expenses associated with
the Master Association. "

1 w\*“
Sy, »i‘a'f § \
N \

B. Prior tof the bqgmmng of each ﬁscal y he Board shall establish the amount
of Annual Assessment necessary to*fund the budgetﬁas app ved by the Board. The Annual
Assessments shall be collectlble AL @vamfe; q}uinaﬂyi,h\ ; hgll be due on the first day of each
quarter. The Association shall Blll and collect t}né .&% s§m f”ts from all Members. All bills shall
indicate the amount due anﬂ th@da%tc pf*delmq,n\

UL gty to levy and collect Special
,f“’not limited to the following: the

2.
Assessments for payment of u@exp‘egted expenses, mc]u“kl'i b
acquisition of property by the A%s@c;iitmnz the cost of q&mchon of capital improvements to the
Association Property and Commonmaé,gﬂa construction, reconstruction, unexpected repair
or replacement of a capital improvement; including the necessary fixtures and personal property
related thereto; the expense of indemnification of each Director and Officer of the Association; any
other valid expenses deemed necessary by the Board; and assessment charged by the Master
Association.

3. All delinquent Assessments shall bear interest at the maximum rate permitted by
Florida law.
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ARTICLE X

MISCELLANEOUS

1. The Developer shall have the right to unilaterally amend these Bylaws, in its sole
discretion, by preparing and recording such amendment in the Public Records of Collier County,
provided however, that this right of unilateral amendment shall expire after the Developer has tumed
over control of the Association to Lot Owners other than the Developer. After turnover, these
Bylaws may be amended, altered or repealed by a majority vote of the Members.

2. These Bylaws shall not be construed to conflict with any provision of the Articles of
Incorporation or the Declaration.

3. Any action required or permitted to be taken at a meeting of the Association may be
taken without a meeting if written consents, setting forth the action to be taken, are signed by the
Members entitled to vote having not less than the minimum number of votes that would be necessary
to take such action at a meeting. Upon receiving the required number of written consents, the Board

shall take the authorized action by adoptin; ;§{e§glg&gqn\tg that effect and sending written notice of

the action taken to all Members wh ‘“iﬁ mw\ptmg

g “’“ N xm\\
4, The Assoc1at1€§n shallhavema seq] ina cnrcul fo}r\ having within its circumference
the word Treasure Point HGmeowneW“S‘m 1@??6“’1‘1‘? IE}C :‘\lpndh corporation, not for profit.

'iﬂale Lot Owners andw_h ;:the A?ss@gsianon held or controlled by the

st

the Association all propertyx
Developer. The Developer majy;fum over control of the- Ass‘ ation to Lot Owners other than the
Developer prior to the above-me\&\imeddates, in ltSwSOJe d@m‘eﬂon, by causing all of the Developer

appointed Directors to resign. Neli“hqr ﬁm fgvg ; or its appointed Directors shall be liable in
any manner in connection with such resng“naﬂons we’ven if the Lot Owners other than the Developer
refuse or fail to assume control.
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CERTIFICATION

I, THE UNDERSIGNED, DO HEREBY CERTIFY:

That I am the duly elected and acting Secretary of Treasure Point Homeowner’s Association,
Inc., a Florida corporation, not for profit, and

That the foregoing Bylaws constitute the original Bylaws of said Association, as duly
adopted at a meeting of the Board of Directors thereof held on the | S day of
Ay , 2003. ‘

T
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